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SUB J : NEXT FIVE YEAR PLAN IN TROUBLE 

1. THE FIFTH FIVE YEAR PLAN (MARCH 1974-MARCH 1979) THAT IS 
SUPPOSED TO BE PRESENTED TO PARLIAMENT FOR APPROVAL AND MADE 
PUBLIC JUST BEFORE CHRISTMAS IS IN TROUBLE. CONTINUED INFLATION. 

A PERSISTENT BUDGET DEFICIT, AND SHORTFALLS IN THE PRODUCTION 
BASE IT ASSUMES HAVE CAST INTO FURTHER DOUBT THE ALREADY HEROIC 
ASSUMPTIONS CONTAINED IN THE APPROACH DOCUMENT PREPARED A 
YEAR AGO (SEE TO AID 29 OF FEBRUARY 6, 1973). ONE MEMBER OF 

THE PLANNING COMMISSION ESTEEMED ECONOMIST B.S. MINHAS, 

JUST RESIGNED OVER THE UNREALITY OF THE PLAN, WHILE BOOTHALING- 
HAM NYTAD OF THE RESPECTED NATIONAL COUNCIL OF APPLIED 
ECONOMIC RESEARCH HAS CALLED FOR A DELAY OF A YEAR IN IMPLEMENT- 
ING THE PLAN SO THAT IT MAY BE RETHOUGHT. 

2. WE ARE DOING A MORE DETAILED TELEGRAM ON THE SUBJECT WHICH 
WE WILL FINISH UP AS SOON AS THE RUPEE NEGOTIATIONS GIVE US A 
RESPITE. 
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